TSB:  General Meeting of Shareholders of 2017
On 31 Mar 2017, Tia Sang Battery Joint Stock Company announced General Meeting of Shareholders of 2017 as follows:

· Approve the report of Board of Directors on operation results of 2016 and the plan for 2017 

· Approve the report of Board of Directors on managing operation of 2016 and the plan for 2017 

· Approve audited financial statements

· Approve the report of Supervisory Board on operation results of 2016

Article 1. Approve remuneration plan and dividend rate of 2016: 

	No.
	Norm
	Value

	1
	Accumulated  profit until 31 Dec 2016
	1,025,960,217

	2
	Add to funds:
	

	-
	Production development  (10% of Profit after tax)
	102,596,022

	-
	Bonus and welfare  fund (8% of profit after tax)
	82,076,817

	-
	Bonus fund  for managerial officers
	50,000,000

	3
	Dividend rate  (1% of the Charter capital)
	674,548,000

	4
	Remaining profit 
	116,739,378


Article 2. Approve reports on remuneration for Board of Directors, Supervisory Board, and Secretary of 2016:

·  Remuneration for Board of Directors: 17,000,000 dongs x 12 months = 204,000,000 dongs
· Remuneration for un-specialized Head of Supervisory Board:

1,500,000 dongs x 3 month= 4,500,000 dongs

· Remuneration for Supervisory Board:  2,000,000 dongs x 12 months= 24,000,000 dongs

· Remuneration for the Secretary: 1,500,000 dongs x 3 months= 4,500,000 dongs

· Total: 237,000,000 dongs

· Approve remuneration of Board of Directors, Supervisory Board and the Secretary in 2017

Article 3. Approve operation results of 2017 and pay dividend of 2017 as follows:

	No.
	Norms
	Unit
	Value

	1
	Industrial production value
	Million dongs
	207,336

	2
	Total revenue
	Million dongs
	210,000

	2.1
	Revenue from industrial production
	Million dongs
	208,150

	
	· Domestic
	Million dongs
	158,980

	
	·  Export
	Million dongs
	49,170

	2.2
	Revenue  from merchandise
	
	1,850

	3
	Production output
	
	

	
	· Accumulators
	Kwh
	148,000

	4
	Sales output
	
	

	
	· Accumulators
	Kwh
	147,200

	5
	Labor and remuneration
	
	

	5.1
	· Average labor
	Person
	234

	5.2
	· Average salary
	1000 dongs
	5,712

	6
	Pay for state  budget
	Million dongs
	3,795

	7
	Import-export turnover
	1000 USD
	3,061

	8
	Investing in  basic construction
	Million dongs
	4,986

	9
	Profit before tax
	Million dongs
	6,000

	10
	Dividend 
	
	(*)


(*) General Meeting of Shareholders authorize Board of Directors to decide the rated of dividend and dividend payment in accordance with the operation results of 2017
Article 4. Approve the changes Charter of the Company:

· Change Article 26: Vice Chairman

· Change Article 40: Dividend and profit distribution

“Every year, the Company will extract profit into the following funds:
· Bonus fund up to 5%

· Welfare fund up to 3%

· Development fund up to 20%

· These funds will not be raised if the additional value exceeds 10% of the Charter Capital

· Article 40, supplement Section 6: Other issues related to profit distribution shall be carried out in accordance with laws

· Terminate Article 43

Article 5. Audit financial statements of 2017

Authorize Board of Directors to select one of the following companies:

1. An Viet Limited Company

2. AASC Limited Company

3. Vietnam Auditing and Evaluating Limited Company

4. UHY ACA Limited Company

The mandate was approved and had taken effect as from the signing date. Board of Directors, Management Board and related objects are responsible for carrying out this mandate.

